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1.  Swcan thiét phai diu tw
a) Hién nay Cong ty Phuong Déng Viét dang s& hitu va khai thac 06 tau bao gdm:
- PVT Saturn (2008/ Han Quéc, trong ta1 13.159 DW'T, Chemical);
- PVT Synergy (2008/ Han Quéc, trong tai 13.126 DWT, Chemical);
- PVT Neptune (2008/ Han Qudc, trong tai 13.056 DWT, Chemical);
- PVT Venus (2010/ Han Qudc, trong tai 13.149 DW'T, Chemical);
- PVT Flora (2010/ Nhat, trong tai 19.956 DWT, Chemical);
- PVT Diamond (2011/ Nhét, trong tai 56.000 DWT, bulk carrier).

b) Tinh hinh khai thac ddi tau:

+ Tau PVT Saturn:

- Puogc Téng Céng ty PV Trans du tu gita ndm 2017 va cho Céng ty Phuong
Daéng Viét thué khai thac theo hinh thtrc thué tau tran;

- Hién tau dang khai thac hinh thitc thué TC, khu vuc khai thic Péng Nam A — Uc
v6i chén hang va higu qua khai thac kha t6t. D& én dinh hiéu qua khai thac dai
han, Céng ty Phuong Dong Viét cho thué dinh han tau.

+ Tau PVT Synergy:

- Ilién tau dang khai théc hinh thtrc thué TC, khu vuc khai thac Déng Nam A — Uc
v6i chén hang va hiéu qua khai théc khé tét. BE én dinh hidu qua khai thac dai
han, Céng ty Phuong Déng Viét cho thué dinh han tau.

+ Tau PVT Neptune, PVT Venus va tau PVT Flora:

- Hién tau dang khai thac trong Pool Womar chuyén chd héa chét, ddu co, base oil
chay tuyén Trung Quée, [1an Qudc, An D8, Singapore, Trung Dong gép-phan dem lai
hi¢u qua cao cho Cong ty;

- Qua nhiing nghién ciru, phan tich trén day cho thiy nhu ciu v& vén tai diu san
phém, héa chit nhap khau va quéc té 1a rat 16n. Viec dau tu tau sé g6p phin nang cao
thi phén dich vu diu khi ctia Téng Cong ty PV Trans ndi chung va ctua Coéng ty PVT
Logistics néi riéng. Dau tu tau ché ddu/héa chit (IMO2) (oil/chemical tanker) loai
khoang 19.000 -25.000DWT phii hop véi chién lugc phat trién cta PVT Logistics;

- Bén canh d6, size tau chd daw/héa chit (IMO2) khoang 19.000-25.000 DWT
dang din khing dinh vi thé do thuén loi trong khai théc qudc té bai tinh linh hoat trong
size hang, lich trinh. Hién size tau ndy dang c6 gia thué t6t va du bio s& tiép tuc ting
theo chidu hudng thi truong;

- Dong thoi, sau thoi ky khting hoang kéo dai, thi trudng gid tau bién da giam manh
hién nay dang duy tri & mirc thap. Déng thoi, gia cude van tai hoa chat da bt du nhich
lén tir thang 4 nam 2022. Do vay, Céng ty PV'I Logistics cin phai nhanh chong tan dung
thoi co dé dau tu, phét trién doi tau.
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+ Muc ticu dau tu:

- Téi cau tric déi tau cua Cong ty PVT Logistics theo huéng da dang vé ching
loai, size tau va tré hoa doi tau nham duy tri va dap tng yéu céu cia khéach hang trong
nudc va quoc te;

- Téan dung thoi diém gia mua ban tau bien dang & muc hop ly, gid cude van tai
dang c6 dau hiéu phuc hoi. Dau tu 1au vao thoi diém nay vira don dau khi thi truong dan
4m trd lai, vira mang lai lgi thé cho cht tau trong qud trinh kinh doanh khai thac véi chi
phi dau tu thép;

- Mait khac, v6i kinh nghiém va ning luc doi ngdl can bo hién tai, Céng ty PVT
Logistics c6 th¢ dam nhi¢m khai thac va quan ly thém 4 tau nita nhim ti¢t giam chi phi
quan ly/tau va nang cao hiéu qua san xuét kinh doanh.

2. Thi trudng vin tai hang 16ng (diu/héa chit)

2.1. Thi truwedng vin tii quoc té

Theo nhén dinh cta céc nha méi gidi 16n, cac chuyén gia kinh té hang déu, vong
quay thi trudng van tai bién thuong kéo dai khoang 10 nidm. Sau thoi gian dat cuc thinh
vao cac nam 2006 — 2007, gid cude/gia thué tau trdi sut dudi day cac nam sau dé, dén
nay thi truong van tai bién néi chung va thi trudng van tai hang long noi riéng da co déu
hidu dan cai thién, hdi phuc. Mot trong nhiing nhan 16 tac dong tich cuc 1én thi trudng
van tai bién dé 1a “cung -cau” sé luong tau din l4y lai tinh trang can bing. S6 luong 1én
céc tau cii dan khong con phit hop dén téi bi thi truong dao thai va phai pha d&. Cac don
déng mai xudt hién khéng nhiéu nén di giam dang ké tinh trang du thira “cung” tau, sb
luong tau dong mai dua vao khai thac trong ndm 2020 chi 1a 34 tau, nam 2021 chi la 45
tau va 2022 chi la 34 tau, ndm 2023 chi la 6 tau thay vi tr 104 - 149 tau/nam trong giai
doan 2017 - 2019. Theo du béo cta Clarksons Research, du kién trong ndm 2022 ty 1
tang trudng vé luong luan chuyén bang dudng bién (million tonnes) & muc 12.294 triéu tin
tang 4.0 % so v&i nam 2021 11.982 tridu tan (ngudn STMz Clqusons thang 04/2022).

Du bédo mikc 1dng tromg luong hang van chuyén bang duong bién

World Seaborne million tonnes % Chg

Trade... 2019 2020 2021 2022f 2022/21
Crude Oil 2,016 1,868 1,839 1,820 4%
Oil Products 1,080 958 1,003 1. 057 5%
Dry Bulk 5,253 3, tTJ 5,367 5,405 1%
Containers 1,879 1,852 1,855 2,029 4%
Gas 479 481 508 538 6%
Other 1,298 1,269 1,308 1,346 3%
World Seaborne Trade 12,005 11,598 11,982 12,294 3%
y-o-y growth 0.9% -3.4% 3.3% 2.6%
Tonne-miles, y-o-y growth 0.7% -1.5% 3.2% 4.0%

Data based on fatest information as at start: Apr-22. For more detalf see Seaborne Trade Monitor on

(Nguon: STM, Clarksons théng 04/2022)

Trang 3/10



Viée ndy cling dan dén phat sinh nhu cu st dung déi véi loai tau nay trén thi
trudng. Cac tuyén hang xung quanh khu vuc Trung Dong, Péng Nam A, Trung Quéc,
Han Qudc, Nhat Ban ciing di dan nhén nhip tré lai va tip trung nhidu vao céc tau
ddu/hoa chat (oil/chemical tanker), phd bién 1a céc tau c6 trong tai khoang 19.000 -
25.000DWT.

Trong phén khuc tau dawhda chét trong tai khoang 19.000 -25.000DWT, gi4
cuée tau vin chuyén hoa chét luén & mitc cao hon so véi vén chuyén xing dau va tuong
dbi én dinh. Theo cac béo céo thi trudng gin nhit, mic di anh huéng cia dai dich
Covid-19 lam mét can bing cung — cu din dén vicc gid cude/gid thué tau van chuyén
mot s6 mat hang co ddu hiéu suy giam manh. Tuy nhién, do cdc loai hoa chét 1a mat
hang chuyén biét danh cho cong nghiép, cong véi kiu thiét ké tau mang tinh ddc chung
chuyén dung, c6 thé két hop vén chuyén da dang nhiéu loai hang hoa, nén trén thuc té
thi trudng véan chuyén diu san phdm/hoa chit vin duy tri duoc su 6n dinh nhét dinh, dic
biét dbi véi cac tau trong tai khoang 19.000 -25.000DW'T.

Dbi voi thi truong khai thac chuyén (Spot): Do 1a dang tau dau /héa chit nén c6
nhiéu su lua chon mit hang chuyén cho. Tir khu vue Trung Péng, mét trong nhiing
trung tdm dau khi cta thé gidi, ludn c6 nhu ciu thué tiu vén chuyén céc 16 hang dau san
phim (clean petroleum product) két hop héa chit (chemical) nhu Paraxylene/
Orthoxylene/ Methanol/Ethanol/Benzen/MTBE/Base Oil... chay theo chuyén khéi
luong khoang 20.000 tin trong ndi bd khu vue hodc xuét di Bién Do (Red Sea), Bong
Phi (Last Africa). Di voi tuyén hang héa chit xuét tur Vung Vinh vé phia Déng (An
Do/Déng Nam A) thi chiéu nguoc lai ludn ¢ cée mit hang dé dua tau nguoc rd lai nhu
dau co (Palm oil) tr Indonesia, hoic dau san phém tr Singapore/Thailand di An
Do/Maldives. Ngoai ra, con ¢é cac tuyén hang Bic A (Nhat Ban, Han Quéc, Trung
Quée, Dai Loan), Chau Au di khu vuc Nam MY, thuong cé cac loai hang PX, Benzen,
Toluen, size hang 10.000 — 20.000 tan. Loi thé ctia kiéu tau nay dé chuyén ché két hop
nhiéu mit hang va giam thiéu chay réng cho chiéu nguoc lai.

Déi véi thi trudng cho thué dinh han (T/C): Theo béo cdo danh gia ctia mot sb
nha mai gi6i uy tin, tai thoi diém hién nay mic gia cho thué T/C cta tau khoang 20.000
DW'T loai hdm hang stainless steel (SS) vao khoang 13.250, binh quan nam 2021 khoang
13.438 USD/ ngay. Déi véi tau size khoang 25.000 DWT thi gi4 thué TC khodng 15.000
—16.000 USD/ngay.

Nhin chung gid cudce tau van chuyén hoéa chat luén & mic cao hon so voi van
chuyén xang diu va twong dbi 6n dinh. Thong ké muc gia cho thué '1/C ¢ biéu dd sau:
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Chemicals Average | 2022 || Chem Market Chemical Freight Rates, $/mt
90

Markets.... 2020 2021 ; Feb  Mar ||22Apr| Trends... —=—=RollHouston (RHS)
Voyage Rates (Simt) I 80 e Houston/Far E. (LHS)
10,000 MEG/WC India || 26.93 25.57 “ 29.50 3238 || 3500 |FIRMER.. 8%

15,000 MEG/Ulsan 45.26 4207 | 4700 5250 || 54.00 |STEADY.. 3%
15,000 MEG/Med 58.02 57.43| 7425 B350 || 93.00 [FIAMER.. 11%
15,000 MEG/Rott. 63.30 6532 | 8100 94.25 (| 102.00|FIAMER... 8%

5000 RotUHouston || 3989 3382 | 4100 4225 || 4600 |FIRMER.. 9%
10,000 RottHouston || 3357 28.08 || 3650 3675 || 39.00 |FIAM.. 6%
5000 RottUlsan 8679 87.08 || 8625 9125 || 9500 |FAM.. 4%
5000 Singapore/Rott | | 72.41 9391 || 113.75 133.00| [ 150.00[FIRMER.. 13%
1,000 SingHouston || 136,67 145.34|| 16200 17125 || 180.00 |FIRM.. 5% | *©

6,000" Ulsan/Houston || 54.63 5847 || 70.00 79.25 || 87.00 |FIRMER... 10%
.| 30

5000 HouslonRott || 53.0¢ 4868 || 57.00 7175 || 8500 |FIRMEA.. 18% Ko B

5000 Houston/Ulsan || 7292 5587 || 67.00 74.00 || 90.00 [FIRMER.. 22% Easychems

12 mths TC, Siday 20 & o = e B o e
13,000 dwt IMO I B2r1 8250 (| 9000 9000 || sooo [steapy.. o%| S SFEAFELEHINY
19,999 dwt 8/ 13479 13.438)| 13500 13500|[13500[s7EADY.. 0% £33 2888 ¢ gig68¢d

Easychems except lor. - Stanless Steel, * Benzene.

Neuén: Théng ké ciia méi gici Clarkson thang 04/2022

1 YEAR 3 YEARS 5 YEARS
20,000 DWT IMO2 SS 13,000 13,500 14,000
16,500 DWT IMO2 Ctd. 10,750 11,250 11,500
13,000 DWT IMO2 Ctd. 8,750 9,500 10,000
12,500 DWT IMO2 SS 11,250 12,000 12,250
8,500 DWT IMO2 Ctd. 9,000 9,500 9,750
6,000 DWT IMO2 Ctd. £;2au 8,000 8,500
3,500 DWT IMO2 Ctd. 6,000 6,500 7,000

Nguon: Théng ké ciia Maersk théing 03/2022

Theo théng ké ctia cac Cong ty méi gidi ¢6 uy tin thi déu du béo thi truong thué
tau diu hoa chit néi chung va tau dau hoéa chét khoang 20.000 DW'T néi riéng déu co
su ting trudng trong nim 2022. Nhu théng ké ctia Maersk thoi gian thué cang dai thi
gia thué cang cao (1 ndm gia thué 13.000 USD/ngay, 3 ndm thi 13.500 USD/ngay va 5
nidm la 14.000 USD/ngay). Thoi gian thué cang dai thi gia thu¢ TC cang cao ching 16
Nguoi thué tau cling da du bao thi truong thué tau sé di [én trong nhiing ndm 161

Nhu vay, két qua nghién ciru thi truong qudc t€ cho thay nhu cau déi véi phén
khtic size tau ddu/hda chat khoang 19.000 DWT — 25.000 DWT khd da dang, gia cho
thué lubn cao hon so véi mat béng c4c tau van tai ddu san phém cung loai va coé tinh on
dinh cao hon, tau sau khi du tu s& d& tim kiém khach hang dé dwa vao khai thic ngay

sau khi duoc ban giao.

2.2. Thi trwong vin tai trong nude
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Thi trudng trong nude tap trung cha yéu vao viéc van chuyén phan phéi san pham
déu ra cho cdc Nha may loc hoa du ndi dija nhu Dung Quaﬁ, Nghi Son. Tuy nhién san
phdm déu ra cta 2 nha méy ndy hién nay chi yéu la xing diu nén Cong ty khéng nhim
161 day 1a thi truong muc tiéu.

Mic du véy, theo bdo céo tém tit ctia nganh héa chét Viét Nam: Nganh Héa Chét
Viét Nam dong vai trd chu dao trong vide phat trién kinh té vi day 1a nganh cung cip
du vao cho mét sb nganh cong nghiép thiét yéu. Hién nay Viét Nam da phét trién day
du cac phén nganh ciia nganh cong nghiép héa chit bao gdm: phan bén va céc hop chét
ni-to, xa phong va chét tay rira, nhua nguyén sinh va cao su téng hop, héa chét co ban,
son va muc, thude trir sdu, soi nhan tao va cac loai san phém héa hoc khac. Dé phuc vu
nhu ciu trong nudce, 70 — 80% lugng hoa chét dugc nhép khau tur Trung Qude, con lai
tlr cac nude khac. Nén thi trudng hoa chat nhap khau ciing 14 mot trong céc thi truong
muc ti¢u cua Cong ty.

2.3.  Thi trwong mua ban tau bién

Theo théng ké cta Clarksons, thi g1a ban binh quén trong giai doan 2012 - 2020
déi vai tau Chemical Tanker Stainless Steel 19.999 DWT Resale 13 32,06 triéu USD,
con dbi véi tau Secondhand 05 tudi 12 23,16 trigu USD (khong phai 12 tau Eco Design),
gi4 mua ban tau tai thoi diém hién nay dang bét diu c6 xu huéng ting. Cu thé, theo
thong ké ctia Clarksons thi gia ban tau Chemical Tanker Stainless Steel 19.999 DWT 05
twoi tai thoi diém thang 04/2022 13 29,0 tri¢u USD, ting 8,2% so vai binh quan nim
2021, gia ban tau Chemical Tanker Stainless Steel 19.999 DWT (Lico Design) 05 tudi
binh quén nadm 2021 la 26,80 triéu USD, ting 9,4% so va&i binh quéan nam 2020: 24,50
triéu USD.

0il Tanker End Year, St Three Month Short Term Tanker Price Trends
Prices... 2019 2020 2021 | apr | Trend... a5y Yo Year

310,000 dwt Resalel | 100.0 880 980 | | 990 [STEADY.. -1% 5-year-old Tanker Price Index

310,000 dwt 5 yrs 750 630 700 | | 740 [STEADY.. 2% 20% Percentage Change

300,000 dwt tWys| | 530 430 460 | | 510 |FAM.. 5% Year-On-Year

300,000 dwt 15yrs 3|0 30 330 35.0 |FIAM.... 7% 15%

160,000 dwt Resalel | 72.0 580 B90 | | 700 |FIRMER.. 10%

160,000 dwt 5yrs 530 430 470 | | 500 |STEADY.. 3% 10%

150,000 dwt W0ys| | 360 280 310 | | 340 |AAM... 4%

105,000 dwt Resale| | 560 450 560 | | 60.0 |FIRM.. 3% 59%

105,000 dwt Syrs 41.0 325 41.0 450 |FIAM.... 6%

105,000 dwt Wys| | 300 208 270 | | 300 |AAM.. 4% 0%

73.000 dwt Resale] | 450 39.0 430 | | 475 |FIRMER.. 8%

73,000 dwt 5yrs 325 200 310 | | 350 |FIAMER.. 10% 52

73,000 dwt Wys| 200 180 200 | 220 |FAM. 5%

51,000 dwt Resalel | 400 360 390 400 |STEADY.. 1% 0%

51,000 dwt 5 yrs 300 260 290 | 325 |FIRM.. 4% ’

47,000 dwt Wyrs| | 190 17.0 185 | | 210 |FAM. 4% 1%

45,000 dwi 1Sys| 120 1.0 110 | 130 |PAMER. 9% e

37,000 dwt Syrs | 250 230 250 | | 260 |STEADY.. 3% -

37,000 dwt 0ys| | 150 140 145 | | 160 |FRM... 6% Ve o oo R B E R E
19,999 dwi Chem §/S"5yrs | | 20.3° 245 268 | | 290 |FIRM... 3% TrrF 8O0 &N N NN NN

5-y-0 Tanker Index | 138 118 134 | | 145 |FIAM... 4% g 308 546359854389 % a
lzymomhchange 2% 4% 1% | 1% <705 <708 <303«

“Nan-¢co vessel pooe o Jan 2020

Con theo thdng ké ctia Maersk Broker trong thang 3 ndm 2022 gia tau 20.000
DW'T IMO II Stainless Steel 05 tudi & mirc 27,0 triéu USD, 10 tudi & muc 16,5 triéu
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USD ¢6 cao hon mue binh quian 2020 nhung tuong duong véi binh quén giai doan 2018
-2020.

SECOND-HAND

NEWBUILD

5 YEARS 10 YEARS 15 YEARS

25,000 DWT IMOZ2 SS 51.0 33.5 23.5 15.5
20,000 DWT IMOZ2 SS 40.0 27.0 16.5 13.0
16,500 DWT IMQ2 Ctd. 29.0 21.0 12,0 3.5
13,000 DWT IMO2Z Ctd. 26.0 14.0 8.5 5.3
12,500 DWT IMO2 SS 32.0 19.0 11.5 9.0
8,500 DWT IMO2 Ctd. 22.0 13.5 .0 6.0
6,000 DWT IMO2 Ctd. 18.0 11.5 7.5 5.0
3,500 DWT IMO2 Ctd. 12,0 9.0 5.3 3.8

- Hién nay, tau héa chét size khoang 19.000 - 25.000 DWT dang rat duoc wa
chudng trén thi trudng, trong d6 tau déng tai Nhat, c6 hdm hang stainless steel, tuy nhién
gid cao (tau 10 - 14 tudi gid tir 15 — 17,5 triéu USD):

- Gia tau size khoang 20.000 DWT (IMO 2), 9 - 10 ndm tudi ¢6 gia khoang 17,5 -
19 triéu USD. Va cing véi xu huéng héi phuc cta thi trudng vén tai thi gia tau du kién
s& ting trong thoi gian t61. Nhu vay dy 14 thoi didm thich hop dé cdc chi tiu xem xét
viée ddu tu tau.

2.4. Téng mire diu tu phwong dn:
Cong ty PVT Logistics dang lua chon size tau chd dauw/ ho4 chét khoang 19.000 -
25.000 DWT, trong d6 iy tau khoang 20.000 DWT lam co s& tinh toan:

TMDT khéng vuot qué 19.000.000 USD (da bao gdm thué, 1& phi trudc ba, chi phi
khao sat/giam dinh/giao nhén tau, chi phi lép dit hé théng xtr ly nudc ballast, kiém toan
quyét toan phuong én dau tu va cac chi phi du phong khac, néu ¢6), trong d6 gid mua tau
khoang 16.750.000 USD déi v6i tau khoang 11 tudi da bao gdm chi phi lap dat hé théng xir
ly két nude ballast khoang 350.000 USD; cac chi phi nhin tau, khao sat, gidm dinh, du
phong khoang 185.200 USD, cu thé:

THANH

STT NOI DUNG bvVT TIEN

Gid mua tau (dd bao gdm hé thdng xi ly nuéce Ballast; thué,

phi trudc ba,. ..(néu cb) et T

2 | Chi phi khao sat, giam dinh tau, giao nhin tau va khéc... UsD 185.200

- | TONG GIA TRI PAU TU (GOM VAT, NEU CO): USD | 19.000.000

* Thué nhap khiu dugc tinh theo mirc thué sudt ctia phan nhom 8901.20.70 duoc
quy dinh tai ND57/2020 ngay 25/05/2020 v/v biéu thué xut nhap khiu. Trudng hop néu
chu tau & cée qudc gia thude cac Hiép dinh thuong mai tu do duoc ky két voi Viet Nam
thi thué nhap khau s& duoc 4p dung theo biéu thué riéng cua timg I1iép dinh.

* Trong truong hop tau treo cd thudn tién nudce ngoai thi s&€ khong phai chiu thué
VAT, thué nhép khéu va 1& phi truéc ba.
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3. Ngudn von va co cau von dau tu:

Stt Noi dung | Pvt |  Gid tri
I | Téng mirc ddu tu (gdm VAT, néu c6) USD | 19.000.000
2 | Vén vay ngén hang (dén khoéng 70 % gia mua tau) USD | 11.725.000
3 | Vén chii s hitu: = (1) - (2) USD | 7.275.000

3.1.  Vénguon von chi sé hiru:

Trong ndm 2022: Cong ty thuc hién du 4n ting vén diéu 1& thém 200 ty dong, tur
311 ty dong lén 511 ty ddng dé bd sung vén dbi ing ddu tu 02 dy 4n 02 tau, bao gdm:
01 tau cho dau/ héa chat size khoang 10.000 - 25.000 DWT va 01 dy 4n 01 tau hang roi
Handysize/Panamax c6 trong tai khoang 25.000 - 75.000 DWT thudc danh muc dau tu
nam 2022;

Ngoai dong tién tir ting vén Cong ty lay tir ngudn tién bén tau tau Phuong Dong
Star va loi nhuan lity ké dé lai dén thoi diém ddu tu va tiy theo kha néng tai chinh, thi
trudng mua ban va khai théc tau tai thei diém dau tw, Céng ty PVT Logistics s& lua chon
size, ching loai tau dau tr cho phit hop v6i dong tién cta don vi.

3.2. V& nguon von vay:

Véi co cau von dau tu du kién s€ vay ngén hang dén khoang 70% trén gia mua
tau, theo hinh thitc vay dai han vé&i thoi gian vay 12 7 nim;

Va mure von cho vay t8i da ctia cac 16 chire tin dung (TCTD) cho céac du 4n ddu
tu ctia Phuong Pong Viét hién nay dén khoang 70% gid mua tau, co chu nay phu hop
v6i tinh toén hiéu qué ctia du 4n d4u tu tau va nim trong khung diéu kién cho vay thong
thudng cia cac TH chic tin dung.

4. Phwong 4n khai thac va hiéu qua phwong 4n:
4.1.  Phwong an khai thac
- Lo trinh khai théc: tap trung khai thac tuyén qudc té.
- Thoi gian khai thac trung binh trong nam:
1+ Dudi 15 wdi: 343 ngay/nim
+ 10 16 dén 20 tudi: 340 ngay/nam
+ Tl 21 dén 25 tudi: 335 ngdy/nim
+ Nam stra chita IS/SS: tir 15 - 30 ngay thy theo tudi tau

Théng ké gia TC binh quén trong 09 nim gan day (tir 2012- 2020) tau 20.000 dwt
khoang 13.650 USD/ngay:
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1 Year Timecharter Rate 19,999 dwt Stainless Steel Chemical Tanker $/day
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Nguon: Thong ké ciia méi gidi tau Fearnley thang 12/2020

1 YEAR 3 YEARS 5 YEARS
20,000 DWT IMO2 SS 13,000 13,500 14,000
16,500 DWT IMO2 Ctd. 10,750 11,250 11,500
13,000 DWT IMO2 Ctd. 8,750 9,500 10,000
12,500 DWT IMO2 SS 11,250 12,000 12,250
8,500 DWT IMO2 Ctd. 9,000 9,500 8,750
6,000 DWT IMO2 Ctd. 7,250 8,000 8,500
3,500 DWT IMO2 Ctd. 6,000 6,500 7,000

Neuon: Thong ké ciia Maersk thang 3/2022

I

Chemicals ' Average | 2022 Chem Market Chemical Freight Rates, $/mt

Markets.... | 2000 2021 Feb Mar || 22 Apr| Trends... & e RotiHouUsION (RHS)

Voyage Rates (S/ml) . 80 s Houston/Far E (LHS)

10,000 MEG/WC India || 26.93 2557 || 2850 32.38 || 3500 |FIAMER.. 8%

15,000 MEG/Ulsan 4526 42.07 || 47.00 5250 || 5400 [STEADY.. 3%

15,000 MEG/Med 58.02 57.43 || 7425 8350 || 93.00 |FAMER.. 17%

15,000 MEG/Rott, 6330 6532 || 81.00 94.25 || 102.00 |FIAMER.. 8%

5,000 RotUHouston 39.89 3382 |1 4100 4225 46.00 |FIRMER... 9%

10,000 RotUHouston || 3357 2898 | 3650 3675 || 39.00 |AAM.. 6%

5000 Roti/Ulsan 86.79 B7.08 | 8625 091.25 || 9500 [FIAM.. 4%

5,000 Singapore/Rott || 7241 93.81 || 113,75 133.00|| 150.00 |FIRMER... 13%

1,000~ Sing/Houston | | 136.87 145.34|| 162.00 171.25|| 180.00 |FiRM... 5% | ©

5,000" Ulsan/Houston || 54.63 58.47 || 7000 79.25 || B7.00 |FIRMER.. 10%

5000 Houston/Rott || 53.04 48.68 || 57.00 7175 || 85.00 |FIRMER.. 18%| [

5000 Houston/Ulsan || 72.92 5587 || 67.00 74.00 || 90.00 |FIRMER.. 22% Easychems

12 mths TC, Siday AL = = =

13,000 dwt IMO I 8271 8250|| 9000 9000 || sooo [sTEaDY.. ow| S E§ IR/ IFITIFESYY
§ E @8 >3 68 048k

19,999 dwt S/S 13.479 13,438|| 13,500 13.500 || 13.500 |STEADY.. 0% i3 7202852835028 %

Easychems except lor: - Slainless Steel. ~ Berzene.
Nguén: Théng ké ciia méi giéi Clarkson thing 04/2022

D¢ dam bao tinh thén trong khi xdy dung Phuong 4n, Don vi liy co sd gia cho
thué tau (T'C) an nhu sau:

Gid cho thué TC khoang 13.000 USD/ ngay cho giai doan tau trude 15 tudi; tau
tir 16 - 20 tudi lay TC 12.350 USD/ngay (giam 5% so v&i giai doan 5 nam lién trudc);
tau tr 21 - 25 tudi 14y TC 11.733 USD/ngay (giam khoang 5% cho 5 nim tiép theo) cho
tau khoang 20.000 DWT dé tinh toan hiéu qua kinh 1é ctia phuong an.
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Dbi véi tau khoang 25.000 DWT thi gia cho thué TC s& cao hon khoang 1.500
USD/ngay.

4.2.  Chi tiéu hi¢u qui kinh té phwong 4n:
K&t qua tinh todn cdc chi tiéu hiéu qua tai chinh cia phuong an trong bang sau:

Stt Ciic chi tidu Pyt dg;itgriié
B Téng mire dau tu (2dm VAT, néu c6) B UsD | 19.000.000
2 | subt th loi néi ‘téi (n{Rmi]{)w I % 7,'75"%-
3 | Hién gid dong ngan luu thuin (NPV) o ush 307.41 7
4 | Suit thu loi néi tai (IRR ) phuong dn % 8,06%
5 | Hién gi4 dong ngén luu thudn NPV vén CSH USD 409.649
6 | Suét sinh 15i trén vén chi diu tu (ROE) % 8,44%

5. Két ludn va kicn nghi

Trén co s nghién ctru, danh gia thi truong va cac div licu dau vao, dau ra, T4
chuyén gia kinh trinh Giam dc xem xét va trinh cap thim quyén phé duyét bao cao
nghién ctru kha thi phuong én dau tu mua 1 tau déu/ héa cht trong tai khoang 19.000 -
25.000 DWT” véi cac chi tiéu hiéu qua kinh té tai muc 4.2.

I'rén trong kinh trinh./.

TM. TO CHUYEN GIA DU AM”

VU TRONG DO HO SI THUAN

Noi nhén:
- Nhu trén
-Luu VT, KTTV,TCG/1b
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